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Typical Family

Balance Sheet

As at 30 June 2007

Assets






Equity

Fixed/Non Current Assets



Family Capital

House



500,000





251,000

Contents


100,000

Non Current/Long term Liabilities

Vehicles:





Mortgage


400,000

4 Wheel drive


50,000


Loan – 4WD


30,000

Mazda 3


20,000


Loans – other


30,000

Motorbike


20,000


Loans – shares


20,000

Jetski and trailer

10,000



Current Liabilities








Credit cards


60,000

Investments:







Superannuation

70,000


 
Shares



30,000


Overdraft


14,000

Current Assets

Loan to brother

 5,000






           
 





805,000





805,000
Profit and Loss Statement

For the year ending 30 June 2007

Income

Salary – Joe Typical


  






100,000

Salary – Maria Typical


 






63,000

Interest received





 1,000

Dividends –shares





10,000

174,000

Less expenses:

Living expenses



24,000

Vehicle expenses



  6,000

Utilities




  2,000

Insurance




  2,000

Telecommunications



  2,000

Medical insurance and expenses

  4,000

School fees




20,000

Interest payments



44,000


Entertainment




  6,000

110,000

Taxation






 40,000
150,000




















 Family Profit




 24,000

Statement of Cash flows

For the year ended 30 June 2007

Cash flows associated with living:

Salary – Joe






100,000

Salary – Maria






 63,000
163,000

Less: Living expenses


66,000

          Taxation


40,000

          Loan to brother


 5,000




 (111,000)
 











   52,000



Cash flows from investing activities:

Dividends








10,000

Less: Payments for loan –shares:


Interest



 1,600


Capital repayment

 3,400




(5,000)










 5,000
Cash Flows from financing activities

Interest received







1,000

Less: Interest paid


42,400

         Capital repayment

37,600




(80,000)










(79,000)

Net cash increase (decrease)






(22,000)
Cash at beginning of year






  8,000
Cash at end of year







(14,000)

